


































































































CITY OF BELVEDERE, CALIFORNIA
NOTES TO BASIC FINANCIAL STATEMENTS

- Securities of the U.S. government
- Certificates of deposit
- Passbook savings and money market accounts

The City's investments are categorized below to give an indication of the level of risk assumed by the City
at fiscal year end. Category 1 includes investments that are insured or registered or for which the
securities are held by the City or its agent in the City's name. Category 2 includes uninsured and
unregistered investments for which the securities are held by the counterparty’s trust department or agent
in the City’s name.

Uncategor- Carrying
Category 1  Category 2 ized amount

Investments held by trustees
Federated U.S Treasury
Management Funds $ - $ $ 267505 $ 267,505
Subtotal - - 267,505 267,505

Pooled investments

State of California Local
Agency Investment

Fund 4,700,670 4,700,670
Subtotal - - 4,700,670 4,700,670
Total $ - $ - $ 4968175 § 4,968,175

The City's investments in the Federated U.S. Treasury Management Funds and the State of California
Local Agency Investment Fund (LAIF) are not categorized by risk category because the City’s share in
such investments is not evidenced by specifically identifiable securities.

The LAIF is part of the Pooled Money Investment Account (PMIA). The PMIA began in 1956 and has
oversight provided by the Pooled Money Investment Board (PMIB) and an in-house Investment
Committee. The PMIB board members are the State Treasurer, Director of Finance, and the State
Controlier.

NOTE 4 - Note receivable, City Manager:

During fiscal 2005, the City entered into a Home Loan agreement with its City Manager for the purpose of
facilitating the purchase of certain residential real property as set forth under the agreement. The loan
($400,000) is secured by a Second Deed of Trust on the real property and bears annual interest at the
Local Agency investment Fund (LAIF) interest rate, adjusted annually, as defined (2.38% at June 30,
2005). Interest only payments are due monthly in the amount of $793.33. The agreement provides for
among other things that principal plus all accrued interest shall be due and payable in full six (6) months
following the first to occur of any of the following: (1) the termination of employment with the City, for any
reason whatsoever; (2) death; (3) determination by city manager not to occupy the subject property as
his principal place of residence and (4) the physical of mental incapacity of the city manager such as to
render him unable to perform his work for the City for a period of six (6) consecutive months.. The balance
outstanding at June 30, 2005 is $400,000.

NOTE 5 - Capital assets:

All capital assets are valued at historical cost or estimated cost if actual historical cost is not available.
Contributed capital assets are valued at their estimated fair value on the date contributed.
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CITY OF BELVEDERE, CALIFORNIA
NOTES TO BASIC FINANCIAL STATEMENTS

The City has chosen to defer the recording of historical costs of infrastructure assets; GASB 34 allows up
to four years to record the costs and depreciation on these assets. With the implementation of GASB 34,
the City has begun recording costs and depreciation of current infrastructure assets beginning with fiscal
2004.

GASB 34 requires that all capital assets with limited useful lives be depreciated over their estimated useful
lives. The purpose of the depreciation is to spread the cost of the capital assets equitably among all users
over the life of these assets. The amount charged to depreciation expense each year represents that
year's pro-rata share of the cost of the capital assets. Depreciation is provided using the straight —line
method over its expected useful life. Capital assets with a value over $1,500 or more are capitalized.

The City has assigned the useful lives listed below to capital assets: Buildings and improvements (25-30
years); Transportation equipment (10-15 years) and Machinery and Equipment (3-20 years).

Governmental capital asset activity for the fiscal year was as follows:

June 30, 2004 Increases Decreases June 30, 2005

Capital assets not being depreciated:
Land and improvements $ - $ - 8 - $ -
Construction in progress 647,804 83,926 731,730 -
647,804 83,926 731,730 -
Depreciable capital assets:
City Hall & Community Center - - - -
Buildings improvements 1,639,024 731,730 - 2,370,754
Corporation yard improvements 190,393 - - 190,393
Office furniture & equipment 75,933 25,302 - - 101,235
Transportation/other-Yard 231,758 53,124 284,882
Transportation/other-Police 181,895 - - 181,895
Infrastructure 405,959 436,181 - 842,140
Total 2,724,962 1,246,337 - 3,971,299
Less - accumulated depreciation for:
City 1,064,861 127,416 1,192,277
Infrastructure 10,149 26,481 - 36,630
1,075,010 153,897 - 1,228,907
Depreciable capital assets, net 1,649,952 1,092,440 - 2,742,392
Total capital assets, net $ 2,297,756 $ 1,176,366 $ 731,730 $ 2,742,392

Construction in progress consists of $731,730 related to the City Hall expansion which was completed in
July 2004.
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CITY OF BELVEDERE, CALIFORNIA
NOTES TO BASIC FINANCIAL STATEMENTS

Depreciation expense for governmental activities was charged to function as follows:

Governmentai activities:

General government $ 26,271
Police 46,290
Public works 16,311
Planning & building 19,773
Community Center 19,773
Infrastructure 26,479

$ 153,897

The following is a summary of capital assets for business-type activities as of June 30, 2005:

June 30, June 30,
2004 Increases Decreases 2005
Depreciable capital assets:

Treatment plant $ 2051409 $ 93228 §$ - $ 2,144,637
Other fixed assets 3,929,601 51,245 - 3,980,846
5,981,010 144,473 - 6,125,483

Less accumuiated depreciation:
Capacity rights 1,210,307 69,744 (59,358) 1,220,693
Other fixed assets 2,147,181 150,873 59,358 2,357,412
3,357,488 220,617 - 3,678,105
$ 2623522 § (76,144) § - $ 2,547,378

Capacity rights in sewage treatment facilities represent the City’s share of costs incurred for construction
and renovation of the Sanitary District No. 5-sewage treatment plant. These rights are amortized on a
straight-line basis over the estimated useful life (twenty years) of the facilities. Construction of the plant
was compieted in September 1984. Other fixed assets represent completed sewer construction.
Depreciation is recorded on a straight-line basis over twenty years.

Effective July 1, 2005, Sanitary District No. 5 (“SD5") assumed responsibility for the City's sewage
collection system in connection with an annexation of certain incorporated territory of the City to SD5 (see
Note 14). As a result, the City transferred the above capital assets with a net book value of $2,547,378 to
SDs5.

NOTE 6 - Long-term debt:

The City’s debt issue and transactions are summarized below and discussed in detail subsequentiy.

Sewer Enterprise Fund:

June 30, 2004 Payments June 30, 2005
Certificates of Participation $ 1,720,000 $ 55,000 $ 1,665,000
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CITY OF BELVEDERE, CALIFORNIA
NOTES TO BASIC FINANCIAL STATEMENTS

In June 1996, the City issued $1,990,000 in certificates of participation (the “Certificates”) to finance the
construction of the replacement Beach Road sewer line and to rehabilitate two of the City’s pump stations.
Issuance costs on the Certificates totaled $84,197 and net proceeds from the issuance of the Certificates
were $1,905,083. Issuance costs for the Certificates are capitalized as other assets and are amortized
using the straight-line method over the term of the Certificates and are presented in the financial
statement as other assets in the net-amount of $53,605.

The Certificates mature annually through the fiscal year ended June 30, 2021 and bear interest at rates
ranging from 5.25% to 6.00%. Debt service for the Certificates is funded by the net revenues (revenues
minus operating expenses) and cash and investments of the Sewer Enterprise Fund.

As of June 30, 2005, future debt service payments were as follows:

Principal Interest Total
Fiscal year ended June 30:
2006 $ 55,000 § 95,872 $ 150,872
2007 60,000 92,985 152,985
2008 65,000 89,835 154,835
2009 70,000 86,422 156,422
2010 ' 75,000 82,713 157,713
2010to0 2014 440,000 347,119 787,119
201510 2019 600,000 201,760 801,760
2020 to 2021 300,000 27,300 327,300

$ 1665000 $ 1,024,006 $ 2,689,006

NOTE 7 - Local Improvement District Debt with no City commitment:

Local Improvement Districts (LID’s) are established in various parts of the City to provide improvements to
properties located in those districts. Properties in these districts are assessed for the cost of
improvements; these assessments are payable over the term of the debt issued to finance the
improvements and must be sufficient to repay this debt. The City acts solely as the collecting and paying
agent for the Districts’ debt which is not included in the general debt of the City. The outstanding balance
of each of these issues as of June 30, 2005 is as follows:;

Balance, Balance,
June 30, 2004 Additions Retirements June 30, 2005
LID Debt: .
Corinthian Island $ 480,000 $ - $ 50,000 $ 430,000
Upper Beach Road 1,300,000 25,000 1,275,000
Madrona - 2,008,413 - 2,008,413
Total $ 580,000 $ 2,008,413 $ 75,000 $ 3,713,413

Corinthian Island Undergrounding Assessment District: This District was formed to finance certain
public improvements, including the relocation of utility services (electricity, telephone and cable television) to
underground locations and the elimination of all existing utility poles and overhead wires in the same area.
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CITY OF BELVEDERE, CALIFORNIA
NOTES TO BASIC FINANCIAL STATEMENTS

The total assessments levied against the parcels in this district were $792,000, of which cash prepayments
amounted to $217,529 (gross assessments of $238,746 less a 9% discount offered for early payment).

In August 1998, improvement bonds (City of Belvedere Limited Obligation Improvement Bonds, Corinthian
Island Undergrounding Assessment District) were issued in the amount of $553,253.96, representing the
unpaid assessments pursuant to the provisions of the Improvement Bond Act of 1915. The bonds were
issued in denominations of $5,000 or any integral multiple thereof, except for one bond in an odd amount due
on September 2, 1999. Interest on the bonds became payable commencing September 2, 1999, and semi-
annually thereafter on each March 2 and September 2 until maturity.

A Special Reserve Fund was established in the initial amount of $42,000 from the bond proceeds. That
amount, less any amounts transferred to the Redemption Fund, shall constitute the “Reserve Requirement”
for the bonds. The City’s liability to advance funds to the Redemption Fund in the event of delinquent
installments shall not exceed the balance in the Reserve Fund. The Improvement Fund was established to
account for the expenditures for capital improvements. Proceeds from the sale of bonds were deposited into
this fund in addition to the prepaid assessments collected. The third fund created was the Redemption Fund,
to collect all payments of principal and interest instaliments on the assessments. Payments of the bonds at
maturity, or at redemption prior to maturity, and all interest on the bonds shall be made from this fund.

As of June 30, 2005, future debt service payments were as foliows:

_ Principal Interest Total

Fiscal year ended June 30:

2006 3 25,000 $ 19,623 $ 44,623

2007 25,000 18,447 43,447

2008 25,000 17,155 42,155

2009 30,000 15,745 45,745

2010 35,000 14,335 _ 49,335
2011 to 2015 195,000 44,180 239,180
2016 to 2017 95,000 4,583 99,583

$ 430,000 $ 134,068 $ 564,068

Upper Beach Road Underground Assessment District: This district was formed to finance certain
public improvements, including the relocation of utility services (electricity, telephone and cable television) to
underground locations and the elimination of all existing utility poles and overhead wires in the same area.
The total assessments levied against the parcels in this district were $1,508,079. Cash payments of
$204,038 were received from six property owners leaving a balance of $1,304,041 to finance.

In May 2002, improvement bonds (City of Belvedere Limited Obligation Improvement Bonds, Upper Beach
Road Underground Assessment District) were issued in the amount of $1,304,041, representing the unpaid
assessments pursuant to the provisions of the Improvement Bond Act of 1915. The bonds bear annual
interest ranging from 2.26% to 5.25%. The bonds were issued in denominations of $5,000 or any integral
multiple thereof, except for one bond in an odd amount due on September 2, 2003. Interest on the bonds
become payable commencing March 2, 2003, and semi-annually thereafter on each March 2 and September
2 until maturity.

A Special Reserve Fund was established in the initial amount of $25,930 from the bond proceeds. The
reserve fund will be allowed to grow through interest earnings to the reserve requirement maximum of
$87,818. That amount, less any amounts transferred to the Redemption Fund shall constitute the “Reserve
Requirement” for the bonds. The City’s liability to advance funds to the Redemption Fund in the event of
delinquent installments shall not exceed the balance in the Reserve Fund. The Improvement Fund was
established to account for the expenditures for capital improvements. Proceeds from the sale of bonds were
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CITY OF BELVEDERE, CALIFORNIA
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deposited into this fund in addition to the prepaid assessments collected. The third fund created was the
Redemption Fund, to collect all payments of principal and interest installments on the assessments.
Payments of the bonds at maturity, or at redemption prior to maturity, and all interest on the bonds shall be
made from this fund.

As of June 30, 2005, future debt service payments were as follows:

Principal Interest Total
Fiscal year ended June 30:
2006 $ 25,000 $ 61,005 $ 86,005
2007 25,000 60,293 85,293
2008 25,000 59,493 84,493
2008 25,000 58,618 83,618
2010 30,000 57,693 87,693
2011 t0 2015 160,000 270,032 430,032
2016 to 2020 195,000 231,790 426,790
2021 to 2025 300,000 207,884 507,884
2026 to 2030 335,000 94,669 429,669
2031 to 2033 155,000 12,338 167,338

$ 1,275,000 $ 1,113,815 $ 2,388,815

Madrona, Bella Vista and Oak Underground Assessment District: This district was formed to finance
certain public improvements, including the relocation of utility services (electricity, telephone and cable
television) to underground locations and the elimination of all existing utility poles and overhead wires in the
same area. The preliminary estimated assessment in the District totaled $2,035,000. Full cash payment
was received by one of the property owners and partial cash payments were received by two of the property
owners to offset $56,055.06 in aggregate confirmed assessments, leaving a balance of $1,977,800.97. Six
of the property owners have requested an increase in their individual assessments of $5,000 each for funding
service connections, giving a net total amount of unpaid assessments securing the Bonds of $2,007,800.

in June 2005, improvement bonds (City of Belvedere Limited Obligation Improvement Bonds, (Madrona,
Bella Vista and Oak Underground Assessment District) were issued in the amount of $2,008,413,
representing the unpaid assessments pursuant to the provisions of the Improvement Bond Act of 1915. The
bonds bear annual interest ranging from 2.25% to 5.00%. The bonds were issued in denominations of
$5,000 or any integral multiple thereof, except for one bond in an odd amount due on September 2, 2006.
Interest on the bonds become payable commencing March 2, 2006, and semi-annually thereafter on each
March 2 and September 2 until maturity.

A Special Reserve Fund is required to be established in the initial amount of $40,156 from the bond proceeds
(the Reserve Fund has not been established as of the date of this report). The reserve fund will be allowed
to grow through interest earnings. That amount, less any amounts transferred to the Redemption Fund shall
constitute the “Reserve Requirement” for the bonds. The City’s liability to advance funds to the Redemption
Fund in the event of delinquent instaliments shall not exceed the balance in the Reserve Fund. The
Improvement Fund was established to account for the expenditures for capital improvements. Proceeds
from the sale of bonds were deposited into this fund in addition to the prepaid assessments collected. . The
third fund created was the Redemption Fund, to collect all payments of principal and interest installments
on the assessments. Payments of the bonds at maturity, or at redemption prior to maturity, and all interest
on the bonds shall be made from this fund.
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As of June 30, 2005, future debt service payments were as follows:

Principal Interest Total
Fiscal year ended June 30:

2006 $ - $ - $ -

2007 17,800 107,563 125,363
2008 35,000 91,315 126,315
2009 40,000 90,353 130,353
2010 40,000 89,153 129,153
2011 to 2015 215,000 424 472 639,472
2016 to 2020 270,000 377,500 647,500
2021 to 2025 330,000 311,770 641,770
2026 to 2030 415,000 224,850 639,850
2031 to 2035 645,000 117,250 762,250

$ 2,007,800 $ 1,834,226 $ 3,842,026

NOTE 8 - Joint ventures and pools:

Belvedere-Tiburon Library Agency

The Belvedere-Tiburon Library Agency (the "Agency”) was established in May 1995 to construct, own,
operate, and maintain a new public library, servicing the residents of Belvedere and Tiburon. Each
member of the Agency has three (3) representatives on the Library Board which governs the management
and financing of its activities. Participating agencies at June 30, 2005 were the Town of Tiburon and the
City of Belvedere. The City receives tax receipts, relating to the Belvedere-Tiburon Library, from the
County of Marin. The City disburses all of those receipts to the Library ($400,413 for fiscal 2005), which
utilizes the funds for. ordinary operations. The financial results of the Agency are not included in the
accompanying financial statements because the City does not have oversight authority.

Condensed audited financial information as of and for the fiscal year ended June 30, 2004 for the Agency
is presented beiow (financial information for the fiscal year ended June 30, 2005 was not avaiiable):

Total assets $ 5,352,528
Total capital assets 3,755,556
Total liabilities 1,608,796
Net assets 3,843,732
Net program loss (1,289,896)
Total general revenues 1,395,439
Increase in net assets 105,543

Association of Bay Area Governments

The City is a member of the Association of Bay Area Governments PLAN Corporation ("Plan"). The PLAN
was organized to provide certain levels of liability insurance coverage, property insurance coverage,
claims management, risk management services and legal defense to its participating members. The .
PLAN is governed by a Board of Directors, which is comprised of officials appointed by each participating
member. The financial results of the PLAN are not included in the accompanying financial statements
because the City does not have oversight responsibility.

The PLAN provides the City with property and general liability coverage to the limits presented in the
Supplemental Schedule of Insurance in Force (Unaudited).

36




CITY OF BELVEDERE, CALIFORNIA
NOTES TO BASIC FINANCIAL STATEMENTS

The PLAN is self-insured, except for property insurance (which is insured through an outside carrier), and
initially pays all claims out of a central pool of cash, which is funded by member risk premiums. Such
premiums are based on periodic actuarial studies. Members are invoiced for coverage deductibles paid.
An agreement between PLAN and the members provides for the assessment of a supplemental premium
charge if there are not sufficient claims reserves. '

Condensed audited financial information as of and for the fiscal year ended June 30, 2004 for the PLAN is
presented below (financial information for the fiscal year ended June 30, 2005 was not available):

Total assets $ 43,173
Total liabilities 14,147
Net assets 29,026
Revenues 7,502
Expenses 8,500

Change in net assets (998)

Bay Cities Joint Powers insurance Authority

Bay Cities Joint Powers Insurance Authority (the “Authority”) was formed in 1986 by an agreement
between certain public agencies in Marin County to provide workers' compensation coverage. The
Authority is governed by a Board of Directors, which is comprised of officials appointed by member
agencies. The City currently reports all of its risk management activities in its General Fund. Claim
expenditures and liabilities are reported when it is probable that a loss has occurred and the amount of
loss can be reasonably estimated.

The Authority maintains a workers' compensation fund, which is self-insured for the first $500,000 of loss
per accident. Excess coverage is purchased from an outside insurance carrier up to $50 million. The
Authority manages separate accounts for each member agency from which losses and expenses of that
member are paid, up to the self-insured retention limit. The annual assessment of each member includes
allocation for loss payments, expenses, and excess insurance premiums.

Annually, the Authority evaluates the assets of each member agency to future liabilities. The "financial
risk position” of each member is determined by subtracting case reserves, claims incurred but not
reported amounts and claim development from members' cash balances. Members having negative risk
positions are assessed a supplemental premium.

The City had the following balances for the fiscal year ended June 30, 2005:

Cash balance, beginning of year $ 301,336
Premiums paid -

Expenses (317
Cash balance, end of year 301,019
Outstanding claims, end of period $ 38,790
Incurred but not reported 96,046
Total liability for unpaid claims $ 134,836
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Condensed financial information for the Authority as of and for the fiscal year ended June 30, 2004 is
presented below (financial information for the fiscal year ended June 30, 2005 was not available), (in

thousands):
Total assets $ 13,736,774
Total liabilities 8,985,817
Retained earnings 4,750,957
Operating revenues 8,147,316
Claims expense ‘ 7,421,639
Net income 725,677

County of Marin

The City along with certain other cities entered into joint venture and pooling contracts with the County of
Marin to provide dispatch services and a 911 public safety answering point for member cities.

Financial information on the joint ventures and pools can be obtained from the City at.

450 San Rafael Avenue
Belvedere, California 94920
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NOTE 9 - Operating transfers:

The following schedule summarizes the operating transfers in and out for the fiscal year ended June 30,
2005:

Transfers in Transfers out
General Fund:
Community Center Reserve $ 10,000 $ -
Fire Protection - 291,494
Insurance Reserve - 54,523
Equipment Replacement - 59,467
Capital Improvement - 418,324
Sewer Enterprise - 205,000
10,000 1,028,808
Fire Protection Fund:
Fire Protection 291,494 -
291,494 -
General Capital Improvements:
Storm Recovery Fund 941 -
General fund 418,324
Gas tax 47,460
Madrona 42 115 -
508,840 -
Non-major funds:
Storm Recovery Fund - 941
Insurance reserve 54,523
Equipment Replacement 59,467
Community Center Reserve - 10,000
Gas tax - 47,460
113,990 58,401
Sub-total 924,324 1,087,209
Sewer Enterprise Fund:
Sewer Fund 205,000 -
205,000 -
Madrona Assessment District:
Madrona - 42,115
- 42,115
Totals $ 1,129,324 $ 1,129,324
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NOTE 10 - Fund Equity:

Fund balances consist of reserved and unreserved amounts. Reserved fund baiances represent those
portions of fund balances which are not available for appropriation or are legally or third-party restricted for
specific future purposes. The remaining portions are unreserved fund balances. Reserved fund balances
at June 30, 2005 were:

Fire Capital Non-Major
General Protection Improvement Other
Fund Fund Fund Funds Total
Grants $ 49,823 § - 3 - $ - $ 49,823
$ 49,823 % - $ - 3 - 3 49,823

Portions of unreserved fund balances may be designated to indicate tentative plans for financial resource
utilization in a future period, such as for general contingencies or capital projects. Such plans or intent are
subject to change, have not been legally authorized, and may not result in expenditures. Unreserved
designated fund balances at June 30, 2005 were:

Fire Capital Non-Major
General Protection Improvement Other

Fund Fund Fund Funds Total
Fire protection $ - $ 75,000 $ - $ - $ 75,000
Insurance - - - 100,000 100,000

Community Center - -

Equipment replacement - - - - -
Capital projects - - 1,357,245 36,000 1,393,245
Gas tax - - 5,212 5,212
$ - 3 75,000 $ 1,357,245 % 141,212 § 1,573,457

NOTE 11 - Public Employees Retirement System:

Plan description. The City of Belvedere contributes to the California Public Employees Retirement
System (PERS), an agent multiple-employer public employee defined benefit pension plan. PERS
provides retirement and disability benefits, annual cost-of-living adjustments, and death benefits to plan
members and beneficiaries based on the employee’s years of service, age, and final compensation.
Employees vest after five years of service and may receive retirement benefits at age 50 (age 55 prior to
January 1, 1991) for public safety employees and age 55 for other employees. PERS acts as a common
investment and administrative agent for participating public entities within the State of California. Benefit
provisions and all other requirements are established by state statute and city ordinance. Copies of
PERS' annual financial report may be obtained from their Executive Office — 400 P Street, Sacramento,
CA 95814.
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Funding Policy and Annual Pension Cost. The contribution requirements of plan members and the
City are established by and may be amended by PERS. The City's annual pension cost for the most
recent year and related information for each plan is as follows:

Safety Miscellaneous
Employees Employees
Contribution rates:
City 16.52% 10.06%
Employees 8.00% 7.00%
Annual pension cost 71,560 $ 100,024
Contributions made 71,560 § 100,024

Actuarial valuation date

June 30, 2003

June 30, 2003

Safety Miscellaneous
Employees Employees
Actuarial cost method Entry age Entry age
Amortization method Level percentage pay, Level percentage pay,
Avg. remaining amortization period 16 years 17 years
Asset valuation method 3-year smoothed 3-year smoothed
market market
Actuarial assumptions:
Investment rate of return 7.75% 7.75%
Projected salary increases 3.25% - 13.15% 3.25% - 14.45%
Inflation 3.00% 3.00%
Payroil growth 3.25% 3.25%
Three Year Trend Information
Combined
Annual Percentage Net
Year Pension of APC Pension
Ending Cost Contributed Obligation
6/30/2003 $ 197,964 100% $ -
6/30/2004 $ 174,230 100% $ -
$ 171,584 100% $ -

6/30/2005

Postretirement health care benefits. The City provides postretirement heaith care benefits through the
PERS Health Plan to all employees who retire from the City on or after attaining age 50 with at least five
years of service. Currently, six retirees meet those eligibility requirements. The City pays a portion of the
health plan in the amount of $48.40 per month for 5 of the empioyees and $709.38 per month for one of
the employees. Expenditures for postretirement health care benefits are recognized as retirees elect
coverage in the health plan. During 2005 the City paid a total of $7,160 for such postretirement health
care benefits on behalf of six former employees.
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NOTE 12 - Excess of Expenditures over Appropriations:

For the fiscal year ended June 30, 2005, expenditures exceeded appropriations in the following individual
funds:

Appropriation Expenditures Excess
General Fund:
General government $ 522,498 $ 611,660 $ (89,162)
Police 912,699 956,025 (43,326)
Planning & building inspection 839,013 905,613 (66,600)

General government expenditures exceeded the budget due to costsvassociated with recruiting for a new
City Manager and the use of a temporary City Manager for five months. :

The excess of expenditures over appropriations in the Police Department was due to the use of grant
money that was spent but was not included in the budget.

The Planning & Building department budget was exceeded as a result of the use of a consultant While
recruiting for a building official and an additional planning consultant service that was requested by the
City Council ‘

NOTE 13 - Commitments and Contingencies:

The City is a defendant in several lawsuits. Although the ultimate liability resulting from these matters
cannot presently be determined, it is the opinion of the City's counsel that resolution of these matters will
not have a material adverse effect on the financial condition of the City.

The City participates in a joint powers agreement through the Marin Emergency Radio Authority (‘MERA”)
under an operating agreement dated February 1, 1999. MERA was created July 1, 1997 by an agreement
between certain public agencies in Marin County to provide a public safety radio system to its members.
The members have agreed to assign a portion of their property tax revenues and make annual payments,
on a pro rata basis to cover the costs of debt financing and operating the system.

NOTE 14 - Subsequent event:

Effective July 1, 2005, Sanitary District No. 5 (*SD5") assumed responsibility for the City's sewage
collection system in connection with an annexation of certain incorporated territory of the City to SD5 (see
Note 5). As a result, the City transferred substantially all of its Business-Type Activities (Sewer Fund) net
assets to SD5. As of June 30, 2005, the City had made a distribution of net assets to SD5 in the amount
of $750,000.
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CITY OF BELVEDERE

GENERAL FUND AND ANNUALLY BUDGETED MAJOR SPECIAL REVENUE FUND
STATEMENT OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCE-BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2005

GENERAL FUND
Variance with
Budgeted Amounts Final- Positive
Original Final Actual (Negative)
Revenues:
Property taxes $ 2,253,731 $ 2,253,731 § 2,286,871 § 33,140
Other taxes ‘ 100,000 100,000 85,867 (14,133)
Licenses and permits 355,000 355,000 499,810 144,810
Fines and forfeitures 425,000 425,000 143,776 (281,224)
Use of money/property 78,000 78,000 112,660 34,660
Intergovernmental revenues 159,500 159,500 543,288 383,788
Charges for services 228,400 228,400 300,663 72,263
Franchise fees 93,469 93,469 96,952 3,483
Other revenues 43,100 43,100 81,299 38,199
Total revenues 3,736,200 3,736,200 4,151,187 414,987
Expenditures
Current:
General government 522,498 522,498 611,660 {89,162)
Public safety:
Police 912,699 912,699 956,025 (43,326)
Fire . -
Planning & development 839,013 839,013 905,613 (66,600)
Public works 669,489 669,489 680,707 88,782
Community center 21,250 21,250 11,205 10,045
Library - - - -
Debt service:
Principal - - - -
Interest and other charges - - - -
Capital outlay - - - -
Total expenditures 2,964,949 2,964,949 3,065,210 (100,261)
Excess of revenues over .
(under) expenditures 771,251 771,251 1,085,977 314,726
Other financing sources (uses):
Transfers from other funds . - 10,000 (10,000)
Transfers to other funds (1,096,096) (1,096,096) (1,028,808) (67,288)
Proceeds of long-term debt - - - -
Total other financing
sources (uses) (1,096,096) (1,096,096) (1,018,808) 77,288
Excess of revenues and other
sources over {(under)
expenditures and other uses (324,845) (324,845) 67,169 392,014
Fund balances-beginning 3,014,926 3,014,926 3,014,926 -
Fund balances-ending $ 2,690,081 $ 2,690,081 $ 3082095 $ 392014
continued
next page
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CITY OF BELVEDERE

GENERAL FUND AND ANNUALLY BUDGETED MAJOR SPECIAL REVENUE FUND

STATEMENT OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCE-BUDGET AND ACTUAL

FOR THE FISCAL YEAR ENDED JUNE 30, 2005

FIRE PROTECTION FUND

Budgeted Amounts
Original Final Actual

Variance with
Final- Positive
(Negative)

Revenues:
Property taxes
Other taxes
Licenses and permits
Fines and forfeitures
Use of money/property
Intergovernmental revenues
Charges for services
Franchise fees
Other revenues

Total Revenues

Expenditures
Current:

General government
Public safety:
Police
Fire
Planning & development
Public works
Community center
Library
Debt service:
Principal
~ Interest and other charges
Capital outlay

Total Expenditures

Excess of Revenues Over
(Under) Expenditures

Other financing sources (uses):

Transfers from other funds
Transfers to other funds
Proceeds of long-term debt

Total Other Financing
Sources (Uses)

Excess of Revenues and Other
Sources Over (Under)
Expenditures and Other Uses

Fund balances-beginning

Fund balances-ending

523,376

$ -

523,376

520,979

$ -
(2,397)

523,376

523,376

520,979 -

(2,397)

869,472

859,472

787,473

71,999

859,472

859,472

787,473

71,999

(336,096)

(336,096)

(266,494)

69,602

361,096

361,096

291,494

(69,602)

361,096

361,096

291,494

(69,602)

25,000

50,000

25,000

50,000

25,000

50,000

75,000

$ 75,000

75,000
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CITY OF BELVEDERE

REQUIRED SUPPLEMENTARY INFORMATION - PERS

SCHEDULE OF FUNDING PROCESS - UNAUDITED

Miscellaneous Plan

Entry Age (Unfunded)
Actuarial Normal Overfunded
Actuarial Value of Accrual (Unfunded) Funded Covered % of Covered
Valuation Assets Liability Overfunded Ratio Payroll Payroll
Date (@) (b) (a-b) (a/b) () ((a - b)/c)
6/30/01 $ 2,858,988 $ 2,497,430 $ 361,558 114% $ 939,661 38.5%
6/30/02 2,722,620 2,793,925 (71,305) 97% 960,102 -7.4%
6/30/03 * * * * * *
Safety Plan
Entry Age (Unfunded)
Actuarial Normal Overfunded
Actuarial Value of Accrual (Unfunded) Funded Covered % of Covered
Valuation Assets Liability Overfunded Ratio Payroll Payroll
Date (@) (b) (a-b) (a/b) (©) ((a- b))
6/30/01 $ 2,828,068 $ 2,567,464 $ 260,604 110% $ 331,813 78.5%
6/30/02 2,648,381 2,773,940 (125,559) 95% 370,900 -33.9%
6/30/03 * * * *

*

*

*The actuarial value of assets, liabilities and covered payroll are obtained from the City of

Belvedere's annual actuarial reports. The information for fiscal years after June 30, 2002 is not
available and therefore is not included in the above analysis.
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SUPPLEMENTARY INFORMATION

OTHER GOVERNMENTAL FUNDS

COMBINING FINANCIAL STATEMENTS

* % % % %
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CITY OF BELVEDERE
COMBINING BALANCE SHEET
NONMAJOR GOVERNMENTAL FUNDS

JUNE 30, 2005

ASSETS
Cash and investments
Cash with fiscal agent
Taxes receivables, net
Interest receivable
Accounts receivable, net
Prepaid items

Total assets

LIABILITIES AND FUND BALANCES

Liabilities:

Accounts payable

Accrued liabilities

Refundable deposits

Unearned revenues
Total liabilities

Fund balances:
Reserved
Designated
Undesignated
Total fund equity

Total liabilities and fund equity

Total
Special Equipment Debt Nonmajor
Revenue Replacement Service Governmental
Funds Fund Funds Funds

$ 107,275 $ 37,881 $ - $ 145,156
6,901 - - 6,901

$ 114,176 $ 37,881 $ - $ 152,057
$ 8,965 $ 1,880.54 $ - $ 10,846
8,965 1,880.54 - 10,846
105,211 36,000 - 141,211
105,211 36,000 - 141,211

$ 114,177 $ 37,881 - $ 152,057
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CITY OF BELVEDERE
COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
NONMAJOR GOVERNMENTAL FUNDS
FOR THE FISCAL YEAR ENDED JUNE 30, 2005

Total
Special Equipment Debt Nonmajor
Revenue Replacement  Service  Governmental
Funds Fund Funds Funds
Revenues;
Property taxes $ - $ - $ - 8 -
Other taxes - - - -

Licenses and permits - - - -
Fines and forfeitures - - - -
Unrestricted investment earnings - - -
Intergovernmental revenues 447,862 7,632 - 455,393
Charges for services - - - -
Other revenues . -

Total revenues 447,862 7,532 - 455,393

Expenditures:
Current:
General government 54,523 - - 54,523

Finance and central services - - - -
Public safety:

Police : - - - -
Fire - - - .
Planning & development - - - -
Public works - - - -
Parks, beaches & recreation - - - -
Library 400,413 - - 400,413
Debt service: -
Principal - - - -
interest and other charges - - - -
Capital outlay - 99,099 - 99,099
Total expenditures 454,935 99,099 - 554,034
Revenues over (under) expenditures (7,074) (91,567) - (98,641)
Other financing sources (uses):
Transfers from other funds 54,523 59,467 - 113,990
Transfers to other funds (58,401) - - (58,401)
Proceeds of long-term debt - - - -
Total other financing sources (uses) (3,878) 59,467 - 55,589
Net change in fund balance (10,952) (32,100) - {43,052)
Fund balances, beginning of year 116,164 68,100 - 184,264
Fund balances, end of year $ 105212 $ 36,000 $ - $ 141,212
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CITY OF BELVEDERE

COMBINING BALANCE SHEETS
OTHER SPECIAL REVENUE FUNDS

JUNE 30, 2005

ASSETS:

Cash and investments
Taxes/user fees receivable
Accounts receivable
Prepaid items

Total assets

LIABILITIES:
Accounts payable
Accrued liabilities

- Refundable deposits

Total liabilities

FUND BALANCES:

Reserved for projects
Unreserved:

Designated for specific purposes
Undesignated

Total fund balances

Total liabilities and fund balances

COMMUNITY TOTAL OTHER

CENTER STORM INSURANCE SPECIAL

LIBRARY  RESERVE RECOVERY GAS TAX RESERVE REVENUE
FUND FUND FUND FUND FUND FUNDS
$ 625 § -8 - - $ 106,650 107,275
1,690 . - 5,211 - 6,901
$ 2315 § -3 - 5211 $ 106,650 114,176
2,315 . . - 6,650 8,965
2,315 - - - 6,650 8,965
- . - 5,211 100,000 105,211
- : - 5211 100,000 105,211
$ 2315 $ - 8 - 5211  $ 106,650 114,177
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CITY OF BELVEDERE

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
OTHER SPECIAL REVENUE FUNDS
FOR THE FISCAL YEAR ENDED JUNE 30, 2005

Revenues:
Property taxes
License and permits
Fines and forfeitures
Unrestricted investment earnings
Intergovernmental revenues
Other revenues

Total revenues

Expenditures:
Current:
General government
Public safety/police services
Planning & economic development
Public works
Library
Debt service:
Principal retirement
Interest and fiscal charges
Capital outlay
Total expenditures

Revenues over (under) expenditures

Other financing sources (uses):
Transfers from other funds
Transfers to other funds
Proceeds of long-term debt
Total other financing sources (uses)

Net change in fund balance

Fund balances, beginning of year

Fund balances, end of year

COMMUNITY TOTAL OTHER
CENTER STORM INSURANCE SPECIAL
LIBRARY RESERVE RECOVERY GAS TAX RESERVE REVENUE
FUND FUND FUND FUND FUND FUNDS
- $ - $ - $ - $ - $ -
"400,413 - - 47,449 - 447,862
400,413 - - 47,449 - 447,862
- - - - 54,523 54,523
400,413 - - - - 400,413
400,413 - - - 54,523 454,935
- - - 47,449 (54,523) (7,074)
. . - - 54,523 54523
- (10,000) (941) (47,460) - (58,401)
- (10,000) (941) (47,460) 54,523 (3,878)
- (10,000) (941) (12) - (10,952)
- 10,000 941 5,223 100,000 116,164
- $ - $ - $ 5,211 $ 100,000 $ 105,212
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CITY OF BELVEDERE

FISCAL 2005 REPORT TO CITY COUNCIL

. REQUIRED COMMUNICATIONS

Professional auditing standards require auditors to communicate with the Finance Committee on a
number of subjects. The following information satisfies these requirements, and is solely for use of
the Finance Committee, the Honorable Mayor, Members of City Council, management, and others
within the City.

A. Responsibility under Generally Accepted Auditing Standards

The financial statements are the responsibility of management. Our audit was designed in
accordance with generally accepted auditing standards which provides for reasonable rather than
absolute assurance that the financial statements are free of material misstatement. As part of our
audit, we obtained an understanding of internal control sufficient to plan our audit and to determine
the nature, timing, and extent of auditing procedures necessary for expressing our opinion on the
financial statements.

Finding: We issued an unqualified opinion on the City’s basic financial statements for the fiscal
year ended June 30, 2005.

B. Significant accounting policies and appropriateness of those polices

The initial selection of and changes in significant accounting polices or their application as well as
any new accounting and reporting standards adopted during the year must be reported.
Management has the responsibility for selection and use of appropriate accounting polices.

Finding: The significant accounting polices used by the City are described in Note 1 to the basic
financial statements. Throughout the course of an audit, we review changes, if any, to significant
accounting polices or their application, and the initial selection and implementation of new policies.
We noted no change to significant accounting polices or their application during the year ended
June 30, 2005.

C. Management judaments about accounting policies and accounting estimates

The preparation of financial statements requires the use of accounting estimates. Certain estimates
are particularly sensitive due to their significance to the financial statements and the possibility that
future events may differ significantly from management's expectations.

Finding: Management’s judgments and accounting estimates are based on knowledge and
experience about past and current events and assumptions about future events. We apply audit
procedures to management’s estimates to ascertain whether the estimates are reasonable under
the circumstances and do not materially misstate the financial statements. We believe management
has selected and applied significant accounting policies appropriately and consistently with those of
the prior year. Significant management estimates impacting the financial statements include the
following:

e Accrued self-insurance losses.




D. Consultation with other accountants

Finding: To our knowledge, no such consultations were held by management.

E. Major accounting issues discussed with management prior to our retention

Finding: None.

F. Difficulties in performing the audit

Finding: None.

G. Audit adjustments

Finding: We made two audit adjustments to the trial balances that were presented to us at the
beginning of the audit. The adjustments resulted in a decrease in net assets of $750,000 in the
Sewer Fund related to the distribution of net assets to Sanitary District No. 5 (“SD5”) and recording
the limited obligation bonds payable in the amount of $2,008,413 for the Madrona assessment
district. The adjustments were accepted and recorded by management.

H. Passed audit adjustments

Finding: We proposed one audit adjustment which would result in increasing net assets by
$29.180 related to unidentified deposits held by the City. The amount was immaterial to the financial
statements taken as a whole and the adjustment was passed by management.




CITY OF BELVEDERE
RECOMMENDATIONS FOR IMPROVING INTERNAL
ACCOUNTING CONTROLS AND ADMINISTRATIVE EFFICIENCY

JUNE 30, 2005

Prior Year Findings

No items noted during the prior year.

Current Year Findings

No items noted during current year.
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ODENBERG

ULLAKKO

MURANISHI

&CO. LLP 465 California Street, Suite 700 | Telephone: (415) 434-3744

Certified Public Accountants & Consultants San Francisco, California 94104 Facsimile: (415) 788-2260

September 19, 2005

Honorable Mayor, Members of the
City Council, and City Manager
City of Belvedere, California

We have audited the financial statements of the City of Belvedere for the fiscal year ended
June 30, 2005 and have issued our report thereon dated September 19, 2005. In planning and
performing our audit of the financial statements of the City of Belvedere for the fiscal year ended
June 30, 2005, we considered its internal control structure in order to determine our auditing
procedures for the purpose of expressing our opinion on the basic financial statements and not to
provide assurance on the internal control structure. An audit includes consideration of internal
control over financial reporting as a basis for designing audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the City's
internal control over financial reporting. Accordingly, we express no such opinion. Our
consideration of the internal control structure would not necessarily disclose all matters in the
internal control structure that might be material weaknesses under standards established by the
American Institute of Certified Public Accountants. A material weakness is a condition in which the
design or operation of one or more of the internal control structure elements does not reduce to a
relatively low level the risk that errors or irregularities in amounts that would be material in relation to
the financial statements being audited may occur and not be detected within a timely period by
employees in the normal course of performing their assigned functions. However, we noted no
matter involving the internal control structure and its operation that we consider to be material
weaknesses as defined above.

Additionally, we have included a statement on Required Communications with the Finance
Committee as required by professional standards.

We wish to take this opportunity to express our appreciation for the cooperation and
courtesy extended to our personnel during the course of our audit, and we commend Becky
Eastman for the outstanding job she has performed. This report is intended solely for the
information and use of the management of the City of Belvedere.

Odeuberg Ollakke Muratishe <lolLP
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ODENBERG

ULLAKKO

MURANISHI

&CO.LLP 465 California Street, Suite 700 | Telephone: (415) 434-3744

Certified Public Accountants & Consultants San Francisco, California 94104 Facsimite: (415) 788-2260

September 19, 2005

To the Honorable Mayor, Members of the
City Council and City Manager

Auditor independence, in fact and appearance, is essential so that the public may justifiably
perceive the audit process as an unbiased review of management’'s presentation of financial
information.

At least annually, we will disclose to the Finance Committee the nature of all relationships between
Odenberg, Ullakko, Muranishi & Co. LLP and the City of Belvedere (the “City”) that, in our
professional judgment, may reasonably be thought to bear on our independence.

We are not aware of any relationships between our Firm and the City for the fiscal year ended June
30, 2005, and through the date of this letter, that may reasonably be thought to impact our
independence. Accordingly, relating to our audit of the basic financial statements of the City as of
and for the fiscal year ended June 30, 2005, we confirm we are independent with respect to the
Corporation within the meaning of Rule 101 of the American Institute of Certified Public
Accountants’ Code of Professional Conduct, its interpretations and rulings.

This report is intended solely for the information and use of the Finance Committee, the Honorable

Mayor, Members of City Council, management, and others within the City and should not be used
for any other purpose.

OcAenbers Olla ke Movaunshe "‘éo LLP




CITY OF BELVEDERE

FISCAL 2005 REPORT TO CITY COUNCIL

. _REQUIRED COMMUNICATIONS

Professional auditing standards require auditors to communicate with the Finance Committee on a
number of subjects. The following information satisfies these requirements, and is solely for use of
the Finance Committee, the Honorable Mayor, Members of City Council, management, and others
within the City.

A. Responsibility under Generally Accepted Auditing Standards

The financial statements are the responsibility of management. Our audit was designed in
accordance with generally accepted auditing standards which provides for reasonable rather than
absolute assurance that the financial statements are free of material misstatement. As part of our
audit, we obtained an understanding of internal control sufficient to plan our audit and to determine
the nature, timing, and extent of auditing procedures necessary for expressing our opinion on the
financial statements.

Finding: We issued an unqualified opinion on the City’s basic financial statements for the fiscal
year ended June 30, 2005.

B. Significant accounting policies and appropriateness of those polices

The initial selection of and changes in significant accounting polices or their application as well as
any new accounting and reporting standards adopted during the year must be reported.
Management has the responsibility for selection and use of appropriate accounting polices.

Finding: The significant accounting polices used by the City are described in Note 1 to the basic
financial statements. Throughout the course of an audit, we review changes, if any, to significant
accounting polices or their application, and the initial selection and implementation of new policies.
We noted no change to significant accounting polices or their application during the year ended
June 30, 2005.

C. Management judgments about accounting policies and accounting estimates

The preparation of financial statements requires the use of accounting estimates. Certain estimates
are particularly sensitive due to their significance to the financial statements and the possibility that
future events may differ significantly from management's expectations.

Finding: Management's judgments and accounting estimates are based on knowledge and
experience about past and current events and assumptions about future events. We apply audit
procedures to management's estimates to ascertain whether the estimates are reasonable under
the circumstances and do not materially misstate the financial statements. We believe management
has selected and applied significant accounting policies appropriately and consistently with those of
the prior year. Significant management estimates impacting the financial statements include the
following:

¢ Accrued self-insurance losses.



D. Consultation with other accountants
Finding: To our knowledge, no such consultations were held by management.

E. Major accounting issues discussed with management prior to our retention

Finding: None.

F. Difficulties in performing the audit

Finding: None.

G. Audit adjustments

Finding: We made two audit adjustments to the trial balances that were presented to us at the
beginning of the audit. The adjustments resulted in a decrease in net assets of $750,000 in the
Sewer Fund related to the distribution of net assets to Sanitary District No. 5 (“*SD5") and recording
the limited obligation bonds payable in the amount of $2,008,413 for the Madrona assessment
district. The adjustments were accepted and recorded by management.

H. Passed audit adjustments

Finding: We proposed one audit adjustment which would result in increasing net assets by
$29,180 related to unidentified deposits held by the City. The amount was immaterial to the financial
statements taken as a whole and the adjustment was passed by management.



CITY OF BELVEDERE
RECOMMENDATIONS FOR IMPROVING INTERNAL

ACCOUNTING CONTROLS AND ADMINISTRATIVE EFFICIENCY

JUNE 30, 2005

Prior Year Findings

No items noted during the prior year.

Current Year Findings

No items noted during current year.
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ODENBERG

ULLAKKO

MURANISHI

&co.LLP 465 Caiifornia Street, Suite 700 | Telephone: (415) 434-3744

Certified Public Accountants & Consultants San Francisco, Cafifornia 94104 Facsimile: (415) 788-2260

September 19, 2005

To The Honorable Mayor and
Members of the City Council
City of Belvedere, California

INDEPENDENT ACCOUNTANTS' REPORT
ON APPLYING AGREED-UPON PROCEDURES

We have performed the procedures enumerated below to the accompanying Appropriations Limit
worksheet No. 6 of the City of Belvedere, California for the fiscal year ended June 30, 2005. These
procedures, which were agreed to by the City of Belvedere, California and the League of California Cities
(as presented in the League publication entitied Agreed-upon Procedures Applied to the Appropriations
Limitation Prescribed by Article XllI-B of the California Constitution), were performed solely to assist the
City of Belvedere, California in meeting the requirements of Section 1.5 of Article XIIIB of the California
Constitution. The City of Belvedere, California management is responsible for the Appropriations Limit
worksheet No. 6. This agreed-upon procedures engagement was conducted in accordance with
attestation standards established by the American Institute of Certified Public Accountants. The
sufficiency of these procedures is solely the responsibility of those parties specified in this report.
Consequently, we make no representation regarding the sufficiency of the procedures described below
either for the purpose for which this report has been requested or for any other purpose.

The procedures performed and our findings were as follows:

1. We obtained the completed worksheets Nos. 1 through 7 and compared the limit and
annual adjustment factors included in those worksheets to the limit and annual
adjustment factors that were adopted by resolution of the City Council. We also
compared the population and inflation options included in the aforementioned worksheets
to those that were selected by a recorded vote of the City Council.

Finding: No exceptions were noted as a result of our procedures.

2. For the accompanying Appropriations Limit worksheet No. 6, we added line A, last year's
limit, to line E, total adjustments, and compared the resulting amount to line F, this year's
limit.

Finding: No exceptions were noted as a result of our procedures.

3. We compared the current year information presented in the accompanying Appropriations
Limit worksheet No. 6 to the other worksheets described in No. 1 above.

Finding: No exceptions were noted as a result of our procedures.

4. We compared the prior year appropriations limit presented in the accompanying
Appropriations Limit worksheet No. 6 to the prior year appropriations limit adopted by the
City Council for the prior year.

Finding: No exceptions were noted as a result of our procedures.



We were not engaged to and did not conduct an examination, the objective of which would be the
expression of an opinion on the accompanying Appropriations Limit worksheet No. 6. Accordingly, we do
not express such an opinion. Had we performed additional procedures, other matters might have come to
our attention that would have been reported to you. No procedures have been performed with respect to
the determination of the appropriation limit for the base year, as defined by Article XIil-B of the California
Constitution.

This report is intended solely for the information and use of the City Council and management of
the City of Belvedere, California and is not intended to be and should not be used by anyone other than
these specified parties.

Onouberg Ollakéo Mowaiishe <lo LLP



CITY OF BELVEDERE

APPROPRIATIONS WORKSHEET NO. 6

YEAR ENDED JUNE 30, 2005

Fiscal 2005 Appropriations Limit $ 1,855,087
Inflation Factor 1.0526
Population Factor 1.00331
Adjustment Factor 1.0561

Fiscal 2006 $ 1,959,131






